
EXPLORING social problems
Elderly Income 

Figure 6.2  �Income sources for the population 
aged 65 and over, lowest quintile, 
percentages reported, 2010

SOURCE: West et al. 2014. 
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Figure 6.3  �Income sources for the population 
aged 65 and over, highest quintile, 
percentages reported, 2010

SOURCE: West et al. 2014.
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Figure 6.4  �Workers aged 55 and over who are very confident 
about retirement finances, 2000 and 2010

SOURCE: West et al. 2014. 
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WHAT DO YOU THINK?
For those 65 years of age or older, Social Security 
payments accounted for the largest share of income, 
36.7%, in 2010. The second largest share was from 
earnings at 30.2% (West et al. 2014). Figures 6.2 and 
6.3 report income shares for the lowest and highest 
income quintiles. 

Describe the difference in the income sources 
between these two quintiles.

In an annual survey, workers aged 55 and over 
were asked how confident they were about their 
retirement finances. The percentages of those who 
were very confident are reported in Figure 6.4. 
Results are presented for 2000 and 2010. 

The data reported in Figure 6.4 combines 
responses from males and females.  Hypothesize 
how gender might affect the level of confidence in 
retirement finances. Would men be more confident 
than women in their ability to meet their basic 
expenses during retirement? Why or why not?

Social Security is funded through the Old-Age, Survivors, and Disability Insurance program. The earliest age that workers can 
receive benefits is 62, though benefits are about 25% lower than they would be at full retirement age. Though full retirement is 
often associated with 65 years of age, your actual retirement age will depend on your birth year. For those born in 1937 or earlier, 
retirement is 65 years. With each year from 1939, the retirement age is extended by monthly increments. For example, for someone 
born in 1941, his or her retirement age is 65 and 8 months. Currently the highest retirement age is 67 for those born in 1960 or later.


